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CORRESPONDENCE MEMORANDUM

DATE: February 16, 2011
TO: Wisconsin Deferred Compensation Board
FROM: Shelly Schueller, Director

Wisconsin Deferred Compensation Program

SUBJECT: 2011 Plan Enhancement Program

Staff recommends that the Board approve the 2011 Plan Enhancement Program as
outlined in the attached document.

The attached document contains the 2011 Plan Enhancement Program (PEP) proposed for the
Wisconsin Deferred Compensation Program (WDC). The PEP outlines four areas of focus and
the metrics that the Board may use to measure plan enhancements and improvements. It also
contains target goals that have been slightly modified from the draft 2011 PEP the Board
reviewed in November 2010. The changes were made after consulting with Department staff
regarding continuing budgetary struggles at the State level, changes in federal regulations, and
the workload expected with the addition of an extremely large new local employer to the WDC.
The four dimensions and the goals for 2011 are summarized below.

Plan Dimension . 2011 WDC PEP Goals

Participation Increase WDC participation '
e Employees | ¢ 1.0% increase in participant accounts in force (= 51,469)
s Employers | e Contact all WDC employers to help them prepare for Roth

contributions (80% by end of October 2011)

Asset Allocation ¢ Decrease the number of participants with 1 investment option by 3%
(=10,557)

e Increase lifecycle fund use by 3.0%(=15,379)

* Increase advisory services use by 2.5% (=4,191)

Education and Maintain high visibility in number of group (=1,050) and individual
Learning (=5,250) meetings
Retention Offer retirement seminars and hold the increase in number of full

distributions to less than 2% (=1,056)

Throughout 2011, the WDC will also be focusing part of its outreach efforts on the Milwaukee
Public Schools (MPS). MPS added the WDC in late 2010 and is interested in additional on-site
WDC meetings that will lead to increased use of the WDC by its employees. Staff will be
available to discuss the 2011 PEP with you at the Board meeting on March 1, 2011,

Attachment — 2011 Plan Enhancement Program PowerPoint

Revjewed and appfaved by Anne Boudreau, Deputy Division Administrator Board | MtgDate | Item#
MWH?\;JL) - @ - l e~ i b DC 03.01.11 7

Signature \ Date
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